FOR SALE - INVESTMENT

BLOCK OF 4 FLATS - PART TENANTED - POTENTIAL INCOME CIRCA : £51,600 PA
2 Empress Drive, Douglas - £550,000 (No VAT)

X5 %, b e SN iy 3
e  The Freehold Interest is to be purchased of this block of four flats and one commercial unit.
The Freeholder also owns the four residential apartments.

*  FLATS & COMMERCIAL UNIT HAVE INDIVIDUAL REGISTERED TITLES ON LONG LEASEHOLDS -
MANAGEMENT COMPANY ALREADY SET UP. This provides flexibility for an incoming owner
to hold as an Investment, or sell the flats off on an individual basis. The Long Leasehold for
Lower Ground Floor Commercial Unit only has been sold.

e  large corner property with rear annex extension in fabulous location just off Douglas
Promenade.

e Comprising of four large flats (each flat runs from front to back of property).

o Flats 1 and 2 are x 2 beds. Flats 3 & 4 are 2/3 beds. All four flats have a full bathrooms and
additional separate WC (Flat 4 has two separate WCs).

e The property is in need of some remedial works but provides a great opportunity for
increasing rental income.

e  Flats 1to 3 are Tenanted. Flat 4 is Vacant. Current rental income: £24,000 pa.

*  GREAT RENTAL GROWTH OPPORTUNITY — POTENTIAL FOR A HIGH YIELD RETURN.

blackgracecowley.com




ACCOMMODATION

Ground Floor;

Steps up to communal entrance

Meter cupboard and fire system

Apartment 1 — GIA — approx. 926 sq ft / 86 sqm
Occupied

Lounge, bedroom 1, kitchen, WC, bathroom,
bedroom 2, separate WC

1% Floor;

Apartment 2 — GIA — approx. 1,002 sq ft / 93 sqm
Occupied

Open plan lounge/dining room, kitchen, WC
bathroom, bedroom 1, bedroom 2

2" Floor;

Apartment 3 — GIA — approx. 1,002 sq ft / 93 sqm
Occupied:

Lounge, kitchen, bedroom 1, WC, bathroom,
bedroom 2, bedroom 3/office

3" Floor;

Apartment 4 — GIA — approx. 1,002 sq ft / 93 sqm
Vacant

Lounge, kitchen, bedroom 1, bathroom, WC,
bedroom 2, bedroom 3/office, WC

LOCATION

Travelling along Douglas Promenade from The
Sea Terminal take the next turning left, just after
The Empress Hotel and Spectrum Apartments,
onto Empress Drive. The property can be found
on the right-hand side.

SERVICES
Mains services are installed. GFCH. Fire
Precautions System.

TENURE

Freehold. The freehold and the 4 apartments are
currently in the same ownership. The lower
ground floor commercial unit has been sold off
on a long leasehold basis with management
company established.

LEGAL FEES
Each party to pay their own legal fees.

VIEWING

Strictly by appointment through Black Grace
Cowley.

Over/...

blackgracecowley.com
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Black Grace Cowley Limited Thlfd Floor Han

Details of Black Grace Cowley can be viewed on our website blackgracecowley.com

This document is for general informative purposes only. The information in it is believed to be correct, but no express or implied representation or warranty is made by Black Grace Cowley as to its accuracy or
completeness, and the opinions in it constitute our judgement as of this date but are subject to change. Reliance should not be placed upon the information, forecasts and opinions set out herein for the purpose of
any particular transaction, and no responsibility or liability, whether in negligence or otherwise, is accepted by Black Grace Cowley or by any of its directors, officers, employees, agents or representatives for any
direct, indirect or consequential loss or damage which may result from any such reliance or other use thereof. All rights reserved. No part of this publication may be transmitted or reproduced in any material form
by any means, electronic, recording, mechanical, photocopying or otherwise, or stored in any information storage or retrieval system of any nature, without the prior written permission of the copyright holder, except
in accordance with the provisions of the Copyright Designs and Patents Act 1988. Warning: the doing of an unauthorised act in relation to a copyright work may result in both a civil claim for damages and criminal
prosecution.
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